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Agenda Item G.1



PIR Objectives

• Determine whether the standards are being 

consistently understood and implemented

• Identify how practical challenges and concerns are 

being addressed

• Understand the extent of global demand for:

o Additional information in the auditor’s report to improve the 

transparency of the audit 

o Wider application of the requirements that currently apply only 

to audits of financial statements for listed entities 
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PIR Timeline
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Jan-April 2015 

IAASB issues the new 
and revised standards

September 2016

Board discussion on 
initial approach to PIR

June 2019

Board discussion on 
PIR objectives & scope 

of standards

December 2019     

Short survey to 
understand global 

implementation of the 
standards

January 2020

PIR Project Update

Jan-Nov 2020 

Information Gathering

February 2021          
Board discussion on 
information gathered 

and feedback received

June 2021 

Feedback Statement -
Summary of key 
themes from the 

feedback

September 2021 

PIR recommendations

https://www.ifac.org/system/files/meetings/files/20160919-IAASB_Agenda_Item_7-A-Auditor_Reporting_Feedback-FINAL_0.pdf
https://www.iaasb.org/system/files/meetings/files/20190617-IAASB_Agenda_Item_5-Auditor_Reporting-Issues_Paper_Final_0.pdf
https://www.ifac.org/system/files/publications/files/Auditor-Reporting-Communique-Final.pdf
https://www.ifac.org/system/files/publications/files/IAASB-Feedback-statement-auditor-reporting-implementation-review.pdf


PIR Information Gathering Activities

• Review of academic research and other 

literature

• Virtual roundtable with various stakeholder 

groups

• PIR stakeholder survey

• Other information-gathering activities
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Stakeholder Survey Responses (148)
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Key Findings

• Broad support for the enhancements made

• Implementation challenges for some areas

• More time and information needed to understand 

demand for

o Additional information to improve transparency

o Extending requirements that apply for listed entities

• Support for informative reporting and engagement 

by all stakeholders
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Approach to Recommendations 

• Further assessment of the feedback in support of PIR objectives

• IAASB’s Framework for Activities

• IAASB’s revised work plan for 2020-2021

• Broad reflections from the feedback

o Need for more implementation experiences 

o Targeted improvements to standards instead of lengthy projects

o Consideration of IAASB’s open projects and the capacity of stakeholders to 

implement more changes quickly
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PIR Recommendations
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1. KAM

o Develop non-authoritative guidance

o Explore communication of KAM for PIEs

2. Support and input to GC WG as it explores 

further actions

3. ISA 720 (Revised)

o Development additional guidance and leverage NSS 

where possible

o Consider targeted revisions as part of IAASB’s future 

work plan



PIR Recommendations
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4. Develop non-authoritative support material for 

when an individual other than the EP signs the 

auditor’s report

5. Continue monitoring global developments to fully 

understand demand for additional information in 

the AR 

6. Explore demand for aligning other assurance 

reports to the AR (when related standards are 

revised)



PIR Recommendations
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7. Update the AR FAQs to address practical 

challenges

8. Support and provide input to

o GC WG

o Fraud WG

o PIE WG

9. Continue engaging with stakeholders and 

monitoring global developments and 

implementation experiences
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Linking the 
Recommendations 

to Themes

In Summary…



Way Forward
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• PIR now completed

• ARIWG will focus on

o Support and input to other work streams 

o Update AR FAQs

o Staff publication on signing partner 

• Future work plan decisions to be made

through the Framework for Activities 

(Category A)
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Follow Us

Register & Subscribe for updates: www.iaasb.org

@International Auditing and Assurance 

Standards Board

@IAASB_News

@International Auditing & Assurance 

Standards Board

http://www.iaasb.org/
https://www.linkedin.com/company/65255822/admin/
https://twitter.com/IAASB_News
https://www.youtube.com/channel/UCwM6ao9Id3G35NNxGLgf7mg
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